
 

News release 
 

 
Results of the voluntary partial tender offers 
 
Leverkusen, Germany, July 24, 2019 – Biofrontera AG (NASDAQ: BFRA; Frankfurt Stock 

Exchange: B8F) (the “Company”), an international biopharmaceutical company, informs about the 

conclusion of the voluntary public partial tender offers of Maruho Deutschland GmbH as well as 

Deutsche Balaton Biotech AG and DELPHI Unternehmensberatung Aktiengesellschaft ("Offers"). 

The offer period for both offers ended on Friday, 19 July 2019 at midnight ("Closing Date"). 

 

On April 15, 2019, Maruho Deutschland GmbH published an offer to the shareholders of Biofrontera 

AG to acquire up to 4,322,530 of its registered non-par value shares in Biofrontera AG for a cash 

payment of EUR 6.60 per Biofrontera share. On 27 May 2019, the tender offer and the offer 

document were amended and updated and the cash payment offer was increased to EUR 7.20 per 

Biofrontera share. Maruho Deutschland GmbH reported today that, at the Closing Date, the offer 

had been accepted for 3,499,056 shares. This represents approximately 7.84 % of the Company’s 

outstanding share capital and voting rights as of the Closing Date. 

 

On June, 212019, Deutsche Balaton Biotech AG and DELPHI Unternehmensberatung 

Aktiengesellschaft published a competing offer to the shareholders of Biofrontera AG to acquire up 

to 500,000 of their registered non-par value shares in Biofrontera AG for a cash payment of EUR 

7.20 per Biofrontera share. On 1 July 2019, the offer and the offer document were amended and 

updated and the cash payment offer was increased to EUR 8.00 per Biofrontera share. Deutsche 

Balaton Biotech AG and DELPHI Unternehmensberatung Aktiengesellschaft today reported that, at 

the Closing Date, the offer had been accepted in full. This represents approximately 1.12 % of the 

Company’s outstanding share capital and voting rights as of the Closing Date. 

 

According to Art. 27 of the German Securities Acquisition and Takeover Act (WpÜG), the Executive 

Board and the Supervisory Board of Biofrontera AG were required to publish an opinion on the 

offers and any changes thereof. Pursuant to § 27 WpÜG, employees also had the opportunity to 

provide an opinion on the offers. The opinion letters of the Executive Board and the Supervisory 

Board of Biofrontera AG including any updates as well as the opinion letter of our employees on the 

offer of Deutsche Balaton Biotech AG and DELPHI Unternehmensberatung Aktiengesellschaft are 

published as follows: 

https://www.biofrontera.com/en/Tender-offer-Maruho.html 

https://www.biofrontera.com/en/investors-207/tender-offer-of-deutsche-balaton-biotech-ag-and-

delphi-unternehmensberatung-ag.html 
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About Biofrontera:  

Biofrontera AG is a biopharmaceutical company specializing in the development and sale of dermatological drugs and medical 

cosmetics.  

The Germany-based company, with almost 200 employees worldwide, develops and markets innovative products for the care, 

protection and treatment of the skin. The company’s lead product is the combination of Ameluz®, a topical prescription drug, and 

medical device BF-RhodoLED® for the photodynamic therapy of certain superficial skin cancers and their precursors. Ameluz® has 

been marketed in the EU since 2012 and in the United States since May 2016. In addition, the company markets AKTIPAK®, a 

prescription medication for the treatment of acne, and Xepi™ for the treatment of impetigo in the United States. In the EU, the 

company also sells the dermocosmetics series Belixos®, which offers specialized care for damaged or diseased skin.  

Biofrontera is the first German founder-led pharmaceutical company to receive a centralized European and a US approval for a drug 

developed in-house. The Biofrontera Group was founded in 1997 by the current CEO Prof. Dr. Hermann Lübbert and is listed on the 

Frankfurt Stock Exchange (Prime Standard) and on the US NASDAQ.www.biofrontera.com. 

 


